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graduates” for the fourth time in a row’
The Guardian, London (May 2009)

Regional Student
Essay Competition

ELSA Czech Republic, Hungary, Poland and Slovakia in cooperation with
Allen & Overy announces the regional competition on the topic of:

CONTRACTUAL IMPLICATIONS
OF REGULATORY BREACHES

The authors should consider the civil law consequences of breaching rules applicable

to the conduct of business by regulated entities in connection with entering into contracts.
Rules applicable to the conduct of business include, for example, those setting out
obligations of securities dealers vis-a-vis their customers under the laws implementing
Directive 2004/39/EC on markets in financial instruments or rules specifying into

which kinds of trades an insurance company or an investment fund is permitted to enter.
The authors should especially focus on whether these rules can limit the legal capacity

of the relevant regulated entity and whether their breach by the regulated entity can lead
to the relevant contract being invalid or to civil law liability for damages.

Allen & Overy Prizes
1st PLACE: EUR 1,500

+ weekend stay in London with -
a one-day visit of Allen & Overy office {5

2nd PLACE: EUR 1,000
3rd PLACE: EUR 500

Essays in English not exceeding 5,000 words should

be e-mailed to ao-essay@elsa.org by 30. April 2010.

The awarding ceremony will be held in May/June 2010.

www.al |e|"|Overy. COm/essay For condiditons of the competition go to
www.allenovery.com/essay or to your national ELSA websites

(www.elsa.cz = www.elsa-hungary.hu = www.elsa.org.pl = www.elsa.sk).
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